
�������7DUQyZ�XO�3U]HP\VáRZD���D
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=DF]HS�.XORZ\�,QVWUXNFMD�PRQWDĪX�L�HNVSORDWDFML

'LH�$QKlQJHUNXSSOXQJ�0RQWDJH��XQG�*HEUDXFKVDQOHLWXQJ
7RZ�EDU�,QVWDOODWLRQ�DQG�RSHUDWLQJ�LQVWUXFWLRQV

*DQFKR�GH�UHPROTXH /DV�LQVWUXFFLRQHV�GH�LQVWDODFLyQ�\�GH�RSHUDFLyQ� �

Ɏɚɪɤɨɩ�ɂɧɫɬɪɭɤɰɢɹ�ɩɨ�ɭɫɬɚɧɨɜɤɟ�ɢ�ɷɤɫɩɥɭɚɬɚɰɢɢ�Ɍɋɍ��
$WWHODJH�1RWLFH�GH�PRQWDJH�HW�G¶XWLOLVDWLRQ
*DQFLR�WUDLQR�,VWUX]LRQL�GL�PRQWDJJLR
�7DåQp�]DĜt]HQt�1iYRG�QD�PRQWiå�D�SRXåLWt

&kUOLJ�GH�UHPRUFDUH�,QVWUXF܊LD�GH�PRQWDM܈�L�H[SORDWDUH
'UDJNXODQ�0RQWHULQJV��RFK�EUXNVDQYLVQLQJDU�

����������

�������������
$OID�5RPHR�*LXOLHWWD

�$G%OXH����4XDGULIRJOLR��
�9HORFH����6SULQW�
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3/ 8ZDJD�

'R�NRUSXVX�����PRĪH�E\ü�]DPRQWRZDQD�NXOD�����R�LQQHM�NRQVWUXNFML�
QLĪ�SRGDQR�Z�QLQLHMV]HM�LQVWUXNFML�SRG�ZDUXQNLHP��ĪH�

*%

��=DVWRVRZDQD�NXOD�SRVLDGD�WDEOLF]NĊ�]QDPLRQRZą�]�QXPHUHP�KRPRORJDFML�
���3DUDPHWU\�'�L�6�PDMą�ZDUWRĞFL�ZLĊNV]ą�OXE�UyZQą�RG�ZDUWRĞFL�NRUSXVX�����
���3RáRĪHQLH�ĞURGND�NXOL�MHVW�]JRGQH�]�U\VXQNLHP��

&DXWLRQ�

'L൵HUHQW�W\SHV�RI�����PD\�EH�DWWDFKHG�WR�WKH�����RQO\�LI�
��7KH�DGDSWHG��WRZ�KDV�LWV�RZQ�LQIRUPDWLRQ�ODEHO�ZLWK�KRPRORJDWLRQ�QXPEHU�
���'�DQG�6�YDOXHV�DUH�HTXDO�RU�KLJKHU�WKDQ�����YDOXHV�
���7RZ�EDOO�FHQWUH�SRLQW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�GUDZLQJ�

'

(6

58

)5

,7

&=

52

6(
$FKWXQJ

$Q�GDV�*HVWHOO�����NDQQ�HLQH�.XJHO�����YRQ�DQGHUHU�.RQVWUXNWLRQ�DOV�LQ�RELJHU�
*HEUDXFKVDQOHLWXQJ�XQWHU�GHU�%HGLQJXQJ�PRQWLHUW�ZHUGHQ�
���'LH�YHUZHQGHWH�.XJHO�EHVLW]W�HLQ�.HQQ]HLFKHQVFKLOG�PLW�GHU�%DXDUW]XODVVXQJ�
���'LH�3DUDPHWHU�'�XQG�6�KDEHQ�HLQH�JU|�HUH�RGHU�GLH�JOHLFKH�:HUW�DOV�
GLH�YRP�*HVWHOO�����
���'LH�/DJH�GHU�.XJHOPLWWH�LVW�PLW�GHP�0XVWHU��EHUHLQVWLPPHQG�

$O�FXHUSR�GHO�HQJDQFKH�����SXHGH�PRQWDUVH�XQD�EROD�����FRQ�XQD�HVWUXFWXUD
GLIHUHQWH�D�OD�LQGLFDGD�HQ�HVWDV�LQVWUXFFLRQHV��FRQ�OD�FRQGLFLyQ�GH�TXH�
���/D�EROD�HPSOHDGD�WHQJD�XQD�SODFD�GH�FDUDFWHUtVWLFDV�FRQ�Q~PHUR�GH�KRPRORJDFLyQ�
���/RV�SDUiPHWURV�'�\�6�WHQJDQ�XQ�YDORU�PD\RU�R�LJXDO�DO�YDORU�GHO�FXHUSR�����
���/D�SRVLFLyQ�GHO�FHQWUR�GH�OD�EROD�VHD�FRQIRUPH�FRQ�OD�¿JXUD��

ȼɧɢɦɚɧɢɟ�

ɋɭɳɟɫɬɜɭɟɬ�ɜɨɡɦɨɠɧɨɫɬɶ�ɦɨɬɚɠɚ�ɤ�ɤɨɪɩɭɫɭ�ɮɚɪɤɨɩɚ�����ɲɚɪɚ�����ɞɪɭɝɨɣ�
ɤɨɧɫɬɪɭɤɰɢɢ��ɱɟɦ�ɭɤɚɡɚɧɚ�ɜ�ɧɚɫɬɨɹɳɟɣ�ɢɧɫɬɪɭɤɰɢɢ��ɧɨ�
���ɍ�ɩɪɢɦɟɧɹɟɦɨɝɨ�ɲɚɪɚ�ɲɢɥɶɞɢɤ�ɫ�ɧɨɦɟɪɨɦ�ɨɦɨɥɨɝɚɰɢɢ�
���Ⱦɚɧɧɵɟ�'�ɢ�6��ɬɚɤɢɟ�ɠɟ�ɤɚɤ�'�ɢ�6�ɤɨɪɩɭɫɚ�����ɢɞɢ�ɜɵɲɟ�
���Ɋɚɫɩɨɥɨɠɟɧɢɟ�ɲɚɪɚ�ɫɨɨɬɜɟɬɫɬɜɭɟɬ�ɪɢɫɭɧɤɭ�

'L൵pUHQWV�PRGqOHV�GH�FURFKHWV�����SHXYHQW�rWUH�PRQWpV�VXU�O
DWWHODJH�����j�FRQGLWLRQ��
���4XH�OH�FURFKHW�DLW�VD�SURSUH�pWLTXHWWH�G
LGHQWL¿FDWLRQ�DYHF�VRQ�1��G
KRPRORJDWLRQ�
���4XH�OHV�YDOHXUV�'�HW�6�VRLHQW�VXSpULHXUHV�RX�pJDOHV�j�FHOOHV�GH�O
DWWHODJH�����
���4XH�OH�FURFKHW�G
DWWHODJH�FRUUHVSRQGHQW�DX[�GLPHQVLRQV�LQGLTXpHV�VXU�OH�SODQ���

'R�WČOHVD�WDåQpKR�]DĜt]HQt�����O]H�QDPRQWRYDW�NRXOL�����V�MLQRX�NRQVWUXNFt��
QHå�MH�XYHGHQR�Y�WRPWR�QiYRGX��SRG�SRGPtQNRX��åH�
���3RXåLWi�NRXOH�Pi�YêUREQt�ãWtWHN�V�þtVOHP�KRPRORJDFH�
���+RGQRW\�SDUDPHWUĤ�'�D�6�MVRX�YČWãt�QHER�URYQp�KRGQRWiP�WČOHVD�WDåQpKR�]DĜt]HQt�����
���3RORKD�VWĜHGX�NRXOH�MH�VKRGQi�V�REUi]NHP��

'LYHUVL�WLSL�GL�����SRVVRQR�HVVHUH�LQVWDOODWL�VX�����VROR�VH�

��'�H�6�KDQQR�XJXDOH�YDORUH�������
��,O�IRUR�FHQWUDOH�GHO�JDQFLR�q�LGHQWLFR�D�TXHOOR�LQ�¿JXUD��

/D�FRUSXO�FkUOLJXOXL�����SRDWH�¿�PRQWDWă�ELOD�����GH�R�FRQVWUXF܊LH�DOWă�GHFkW�FHD�
LQGLFDWă�vQ�SUH]HQWD�LQVWUXF܊LH��FX�FRQGL܊LD�Fă�
���%LOD�XWLOL]DWă�DUH�SOăFX܊D�GH�LGHQWL¿FDUH�FX�QXPăUXO�GH�RPRORJDUH
���3DUDPHWULL�'܈�L�6�DX�YDORUL�PDL�PDUL�VDX�HJDOH�FX�YDORDUHD�FRUSXOXL����
���$PSODVDUHD�FHQWUXOXL�ELOHL�HVWH�vQ�FRQIRUPLWDWH�FX�¿JXUă���

3n�GUDJNURNHQV�KXV�����NDQ�GX�PRQWHUD�lYHQ�HQ�GUDJNXOD�����PHG�DQQDQ
NRQVWUXNWLRQ�lQ�YDG�VRP�DQJHV�L�EUXNVDQYLVQLQJHQ��PHG�I|UXWVlWWQLQJ�DWW�
��.XODQ�KDU�HQ�W\SVN\OW�PHG�W\SJRGNlQQDQGHQXPPHU�
���/lQJG�RFK�EUHGG�EOLU�VW|UUH�HOOHU�OLND�PHG�KXVHWV�����PnWW�
���'UDJNXODQV�PLWWSXQNW�OLJJHU�HQOLJW�YDG�VRP�DQJHV�Sn�ELOGHQ��

$FKWXQJ

$WHQFLyQ

8SR]RUQČQt

$WHQ܊LH

2%6�

$WWHQWLRQ

$WWHQ]LRQH

��,O�ULPRUFKLR�DGDWWDWR�KD�OD�SURSULD�HWLFKHWWD�LQIRUPD]LRQL�FRQ�Q��GL��RPRORJD]LRQH�XJXDOH�
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