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ɉɟɪɟɞ�ɭɫɬɚɧɨɜɤɨɣ�Ɍɋɍ�ɧɟɨɛɯɨɞɢɦɨ�ɩɪɨɜɟɪɢɬɶ�ɜ�Ɋɭɤɚɜɨɞɫɬɜɟ�ɩɨ�ɬɟɯɧɢɱɟɫɭɨɦɭ�ɨɛɫɥɭɠɢɜɚɧɢɸ�
ɚɜɬɨɦɨɛɢɥɹ��ɚ�ɬɚɤɠɟ�ɜ��ɟɝɨ�ɋɜɢɞɟɬɟɥɶɫɬɜɟ�ɨ�ɪɟɝɢɫɬɪɚɰɢɢ��ɫɭɳɟɫɬɜɭɟɬ�ɥɢ�ɜɨɡɦɨɠɧɨɫɬɶ
�ɛɭɤɫɢɪɨɜɚɬɶ�ɩɪɢɰɟɪɶ�
Ɏɚɪɤɨɩ��ɦɨɠɧɨ�ɩɪɢɦɟɧɹɬɶ�ɢ�ɷɤɫɩɥɭɚɬɢɪɨɜɚɬɶ�ɜ�ɚɜɬɨɦɨɛɢɥɟ�ɜ�ɫɨɨɬɜɟɬɫɬɜɟɧɧɨɦ�ɬɟɯɧɢɱɟɫɤɨɦ�
ɫɨɬɨɹɧɢɢ�ɞɟɬɚɥɟɣ�ɤɭɡɨɜɚ��Ɏɚɪɤɨɩ�ɧɚɞɨ�ɭɫɬɚɧɨɜɢɬɶ�ɢ�ɷɤɫɩɥɭɚɬɢɪɨɜɚɬɶ�ɫɨɝɥɚɫɧɨ�ɂɧɫɬɪɭɤɰɢɢ�
ɩɨ�ɭɫɬɚɧɨɜɤɟ�
Ɍɋɍ�ɹɜɥɹɟɬɫɹ�ɷɥɟɦɟɧɬɨɦ�ɛɟɡɨɩɚɫɧɨɫɬɢ�ɚɜɬɨɦɨɛɢɥɹ�ɢ�ɦɨɠɟɬ�ɟɝɨ�ɭɫɬɚɧɨɜɢɬɶ�ɬɨɥɶɤɨ
�ɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɣ�ɩɟɪɫɨɧɚɥ��Ɂɚɩɪɟɳɚɟɬɫɹ�ɜɧɨɫɢɬɶ�ɢɡɦɟɧɟɢɹ�ɜ�ɤɨɧɫɬɪɭɤɰɢɸ�Ɍɋɍ�

ȼ�ɧɟɤɨɬɨɪɵɯ�ɚɜɬɨɦɨɛɢɥɹɯ�ɫ�ɩɚɪɤɬɪɨɧɢɤɚɦɢ��ɜɨ�ɜɪɟɦɹ�ɟɡɞɵ�ɫ�ɦɨɧɬɢɪɨɜɚɧɧɵɦ�ɲɚɪɨɦ��
ɩɚɪɤɬɪɨɧɢɤɢ�ɦɨɝɭɬ�ɨɛɧɚɪɭɠɚɬɶ�ɲɚɪ��ɤɚɤ�ɩɪɟɩɹɬɫɬɜɢɟ��ȼ�ɡɬɢɦ�ɫɥɭɱɚɟ��ɧɚɞɨ�ɩɪɢɫɩɨɫɨɛɢɬɶ�
ɩɟɪɟɞɟɥɵ�ɪɚɞɢɭɫɚ�ɞɟɣɫɬɜɢɹ�ɞɚɬɱɢɤɚ�ɢɥɢ�ɢɯ�ɜɵɤɥɸɱɢɬɶ��ȿɫɥɢ�ɧɚ�ɦɚɲɢɧɟ�ɭɫɬɚɧɨɜɥɟɧ�ɮɚɪɤɨɩ�
ɫ�ɲɚɪɨɦ�ɚɜɬɨɦɚɬ��ɩɪɨɛɥɟɦɭ�ɦɨɠɧɨ�ɢɡɛɟɝɧɭɬɶ�ɡɚ�ɫɱɟɬ�ɞɟɦɨɧɬɚɠɚ�ɲɚɪɚ�
ɋɥɟɞɭɟɬ�ɫɨɛɥɸɞɚɬɶ�ɢɧɮɨɪɦɚɰɢɸ�ɩɪɨɢɡɜɨɞɢɬɟɥɹ�ɚɜɬɨɦɨɛɢɥɹ��ɤɚɫɚɸɳɭɸɫɹ�ɦɚɤɫɢɦɚɥɶɧɨɣ�
ɧɚɝɪɭɡɤɢ��ɦɚɤɫɢɚɥɶɧɨɣ�ɞɨɩɭɫɬɢɦɨɣ�ɡɚɝɪɭɫɤɢ�ɛɭɤɫɢɪɨɜɚɧɧɨɝɨ�ɩɪɢɰɟɩɚ�ɢ�ɦɚɤɫɢɦɚɥɶɧɨɣ�
ɜɟɪɬɢɤɚɥɶɧɨɣ�ɞɨɩɭɫɬɢɦɨɣ�ɡɚɝɪɭɡɤɢ���ɨɞɧɨɜɪɟɦɟɧɧɨ�ɧɟɥɶɡɹ�ɩɪɟɤɪɚɳɚɬɶ�ɞɨɩɭɫɬɢɦɵɟ�
ɩɚɪɚɦɟɬɪɵ�Ɍɋɍ��

�ɧɨɦɟɪ�ɚɪɬɢɤɭɥɚ
ɤɥɚɫɫ�ɮɚɪɤɨɩɚ
ɧɨɦɟɪ�ɫɟɪɬɢɮɢɤɚɬɚ�Ɍɋɍ
ɬɟɨɪɟɬɢɱɟɫɤɚɹ�ɩɨɞɴɟɦɧɚɹ�ɫɢɥɚ�ɞɟɣɫɬɜɭɸɳɚɹ�ɧɚ�ɮɚɪɤɨɩ
ɦɚɤɫ��ɜɟɪɬɤɚɥɶɧɚɹ�ɡɚɝɪɭɡɤɚ�ɞɟɣɫɬɜɭɸɳɚɹ�ɧɚ�ɫɰɟɩɧɭɸ�ɝɨɥɨɜɤɭ�

'�ɫɢɥɭ�ɫɥɟɞɭɟɬ�ɫɱɢɬɚɬɶ�
ɧɚ�ɨɫɧɨɜɚɧɢɢ�ɮɨɪɦɭɥɵ�

Ɍ�±�ɬɟɯɧɢɱɟɫɤɚɹ�ɞɨɩɭɫɬɢɦɚɹ�ɦɚɤɫɢɦɚɥɶɧɚɹ�ɦɚɫɫɚ�
ɜ�ɬɨɧɧɚɯ�ɚɜɬɨɦɨɛɢɥɹ�ɫ�ɜɟɪɬɢɤɚɥɶɧɨɣ�ɧɚɝɪɭɡɤɨɣ�
ɩɪɢɰɟɩɚ�ɧɚ�ɰɟɧɬɪɚɥɶɧɭɸ�ɨɫɶ
5�±�ɬɟɯɧɢɱɟɫɤɚɹ�ɞɨɩɭɫɬɢɦɚɹ�ɦɚɤɫɢɦɚɥɶɧɚɹ�ɦɚɫɫɚ�
ɜ�ɬɨɧɧɚɯ�ɩɪɢɰɟɩɚ�ɫ�ɩɨɞɜɢɠɧɵɦ�ɞɵɲɥɨɦ�

�J�±�ɡɟɦɧɨɟ�ɭɫɤɨɪɟɧɢɟ��ɩɪɢɧɹɬɨ������ɦ�V �
ȼɨ�ɜɪɟɦɹ�ɛɭɤɫɢɪɨɜɤɢ�ɧɟɨɛɯɨɞɢɦɨ�ɫɨɟɞɢɧɢɬɶ�ɩɪɢɰɟɩɶ�ɫ�ɦɚɲɢɧɨɣ�ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ�ɝɢɛɤɨɣ�
ɫɰɟɩɤɨɣ�ɨ�ɨɩɪɟɞɟɥɟɧɧɨɣ�ɩɪɨɱɧɨɫɬɢ��ɤɚɧɚɬ�ɢɥɢ�ɰɟɩɶ��
ɉɨɫɥɟ�ɩɪɨɛɟɝɚ������ɤɦ�ɩɪɨɜɟɪɢɬɶ�ɡɚɬɹɠɤɭ�ɜɢɧɬɨɜ��ɋɰɟɩɧɨɣ�ɲɚɪ�ɫɥɟɞɭɟɬ�ɞɟɪɠɚɬɶ�ɜ�ɱɢɫɬɨɬɟ�
ɢ�ɫɦɚɡɚɬɶ�ɩɥɚɫɬɢɱɧɨɣ�ɫɦɚɡɤɨɣ���ɉɪɢɦɟɧɹɬɶ�ɤɨɥɩɚɱɨɤ���ȼɫɟ�ɦɟɯɚɧɢɱɟɫɤɢɟ�ɩɨɜɪɟɠɞɟɧɢɹ��ɮɚɪɤɨɩɚ
�ɢɫɤɥɸɱɚɸɬ�ɟɝɨ�ɷɤɫɩɥɭɚɬɚɰɢɸ��ɉɨɜɪɟɠɞɟɧɧɵɣ�ɮɚɪɤɨɩ�ɧɟ�ɦɨɠɟɬ�ɛɵɬɶ�ɪɟɦɨɧɬɢɪɨɜɚɧ��ȼ�ɫɥɭɱɚɟ��
ɤɨɝɞɚ�ɩɨɥɶɡɨɜɚɬɟɥɶ�ɧɟ�ɛɭɞɟɬ�ɫɨɛɥɸɞɚɬɶ�ɨɩɢɫɚɧɧɨɝɨ�ɫɩɨɫɨɛɚ�ɦɨɧɬɚɠɚ�ɮɚɪɤɨɩɚ�ɢɥɢ�ɛɭɞɟɬ�
ɩɨɥɶɡɨɜɚɬɶɫɹ�ɧɢɦ�ɧɟɩɪɚɜɢɥɶɧɨ��ɩɪɨɢɡɜɨɞɢɬɟɥɶ�ɧɟ�ɧɟɫɟɬ�ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ�ɡɚ�ɜɨɡɧɢɤɲɢɟ�
ɩɨɜɪɟɠɞɟɧɢɹ�
ɋɥɟɞɭɟɬ�ɫɨɛɥɸɞɚɬɶ�ɨɬɟɱɟɫɬɜɟɧɧɵɟ�ɩɪɚɜɢɥɚ�ɨɮɨɪɦɥɟɧɢɹ��Ɍɋɍ
ɂɧɫɬɪɭɤɰɢɹ�ɩɨ�ɭɫɬɚɧɨɜɤɟ�Ɍɋɍ��ɪɟɤɨɦɟɧɞɭɟɦɚɹ�ɩɪɨɢɡɜɨɞɢɬɟɥɟɦ��ɛɵɥɚ�ɨɛɪɚɛɨɬɚɧɚ�ɧɚ�ɨɫɧɨɜɚɧɢɢ�
ɬɟɯɧɢɱɟɫɤɢɯ�ɭɫɥɨɜɢɣ�ɫɨ�ɞɧɹ�ɩɨɞɝɨɬɨɜɤɢ�ɬɟɤɫɬɚ��ȼ�ɫɥɭɱɚɟ�ɢɡɦɟɧɟɢɣ�ɢɥɢ�ɦɨɞɢɮɢɤɚɰɢɢ�ɩɪɨɰɟɫɫɚ�
ɩɪɨɞɭɤɰɢɢ��ɚ�ɬɚɤɠɟ�ɜ�ɫɥɭɱɚɟ�ɪɚɫɲɢɪɟɧɢɹ�ɩɪɢɦɟɧɟɧɢɹ�Ɍɋɍ��ɩɪɨɢɡɜɨɞɢɬɟɥɶ�ɜɩɪɚɜɟ�ɜɧɟɫɬɢ�
ɢɡɦɟɧɟɧɢɹ�ɜ�ɬɟɤɫɬ�ɂɧɫɬɪɭɤɰɢɢ�
Ͳȼɫɹ�ɢɧɮɨɪɦɚɰɢɹ��ɤɚɫɚɸɳɚɹɫɹ�ɩɪɢɦɟɧɟɢɹ�Ɍɋɍ��ɫɨɞɟɪɠɬɫɹ�ɜ�ɬɟɤɭɳɟɦ�ɤɚɬɚɥɨɝɟ�ɩɪɨɢɡɜɨɞɢɬɟɥɹ���
�ɉɪɨɢɡɜɨɞɢɬɟɥɶ�ɜɩɪɚɜɟ�ɜɧɟɫɬɢ�ɢɡɦɟɧɟɧɢɹ�ɜ�ɧɚɫɬɨɹɳɭɸ�ɂɧɫɬɪɭɤɰɢɸ�

;�;;;�

ȿɫɥɢ�ɜ�ɦɟɫɬɚɯ�ɩɪɢɥɟɝɚɧɢɹ�ɮɚɪɤɨɩɚ�ɨɛɧɚɪɭɠɟɧɚ�ɢɡɨɥɹɰɢɨɧɧɚɹ�ɦɚɫɫɚ��ɧɟɨɛɯɨɞɢɦɨ�ɭɞɚɥɢɬɶ�ɟɟ�

$YDQW�GH�PRQWHU�O
DWWHODJH��FRQVXOWH]�OH�PDQXHO�RXO
LPPDWULFXODWLRQ�GX�YpKLFXOH��VL�OH�YpKLFXOH�SHXW�WLUHU�
XQH�UHPRUTXH
�/D�IHUUXUH��SHXW�rWUH�XWLOLVpH�HW�IRQFWLRQQHU�VL�HOOH�HVW�LQVWDOOpH�VXU�XQ�YpKLFXOH�GRQW�OH�FKkVVLV�RX�OD�
VWUXFWXUH�VRQW�GDQV�XQ�pWDW�VWDQGDUG��/H�FURFKHW�G
DWWHODJH�GRLW�rWUH�LQVWDOOp�HW�GRLW�rWUH�XWLOLVp�VXLYDQW�
FHWWH�LQVWUXFWLRQ���
�/
DWWHODJH�HVW�XQ�FRPSRVDQW�GH�VpFXULWp�HW�SHXW�rWUH�LQVWDOOp�TXH�SDU�SHUVRQQHO�TXDOL¿p��7RXWH�LQWHUIpUHQFH�
DYHF�OD�FRQVWUXFWLRQ�GX�FURFKHW�GH�EDOOH�HVW�LQDFFHSWDEOH�

5HWLUHU�OD�PDVVH�G
LVRODWLRQ�RX�OD�SURWHFWLRQ�GX�FKkVVLV��V
LO�\�D��GDQV�OHV�SODFH�GH�FRQWDFW��GHV�HOHPHQWV
�GH�O
DWWHODJH�
�'DQV�FHUWDLQV�YpKLFXOHV�pTXLSpV�GHV�FDSWHXUV�GH�VWDWLRQQHPHQW�URXOHU�DYHF�XQH�ERXOH�PRQWpH�UHQG�VD�
GpWHFWLRQ�SDU�OHV�FDSWHXUV�FRPPH�GHV�REVWDFOHV��'DQV�FH�FDV�LO�IDXW�DGDSWHU�OD�SRUWpH�GH�GpWHFWLRQ�RX��
GpVDFWLYHU�OHV�FDSWHXUV��6L�YRXV�XWLOLVH]�O
DWWHODJH�DYHF�OD�ERXOH�GHPRQWDEOH��DSUqV�DYRLU�GHPRQWp�OD�ERXOH��
YRXV�SRXYH]�pYLWHU�FH�SUREOqPH��

�,O�IDXW�UHVSHFWHU��O
LQIRUPDWLRQ�IRXUQLH�SDU�OH�FRQVWUXFWHXU�GX�YpKLFXOH�VXU�OD�YDOHXU�GH�OD�FKDUJH�PD[LPDOH�
�GH�SRLGV�GH�UHPRUTXDJH�PD[LPDOH�HW�OD�FKDUJH�YHUWLFDOH�DGPLVVLEOH�VXU�OD�EDOOH��HQ�PrPH�WHPSV�GHV�
SDUDPqWUHV�DFFHSWDEOHV�DWWHODJH�¿[H�QH�SHXW�SDV�rWUH�GpSDVVpH�

;�;;;� 5pIpUHQFH�FDWDORJXH��GH�OD�IHUUXUH�G
DWWHODJH�
7\SH�G
DWWHODJH�DYHF�OH�GLDPqWUH�GH�OD�URWXOH�
1XPpUR�G
KRPRORJDWLRQ�GRQQp�SDU�OH�SD\V�PHPEUH�GH�OD�&(
)RUFH�WKpRULTXH�GH�WUDYDLO�GX�FURFKHW�G
DWWHODJH��YRLU�OD�IRUPXOH�GH�FDOFXO��
&KDUJH�YHUWLFDOH�PD[LPDOH�DGPLVVLEOH�VXU�OH�FURFKHW�G
DWWHODJH�

7\SH�

/D�IRUFH�'�HVW�FDOFXOpH�
VXLYDQW�OD�IRUPXOH�

7� WHFKQLTXHPHQW�DGPLVVLEOH�HQ�WRQHV��OD�PDVVH�PD[LPXP�
G
XQ�YpKLFXOH��DXVVL�GH�UHPRUTXHXU��TXL�WLUH�HQVHPEOH��
V
LO�\�HQ�D��DYHF��OH�FKDUJHPHQW�YHUWLFDO�G
XQH�UHPRUTXH�DYHF
O
HVVLHX�FHQWUDO��
5��OD� WHFKQLTXHPHQW�DGPLVVLEOH��HQ�WRQHV��PDVVH�PD[LPXP�
G
XQH�UHPRUTXH�DYHF�XQ�WLPRQ�PRELOH�YHUWLFDOHPHQW�RX�OH�
VHPL�UHPRUTXH�
J� �����P�V��JUDYLWDWLRQ�WHUUHVWUH�

3HQGDQW��GX�UHPRUTXDJH�G
XQH�UHPRUTXH�OD�UHPRUTXH�GRLW�rWUH�OLpH�j�XQ�MRLQW�pODVWLTXH�DYHF�XQH�GXUDELOLWp�
DSSURSULpH��FkEOH��FKDvQH�
3URFpGHU�j�XQH�YpUL¿FDWLRQ�GH�VHUUDJH�GHV�WRXV�OHV�ERXORQV�DSUqV������NP��0DLQWHQLU�OD�ERXOH�G
DWWHODJH�
SURSUH��JUDLVVpH�HW�SURWpJpH�7RXWH�IHUUXUH�HQGRPPDJpH�QH�GRLW�SDV�rWUH�XWLOLVpH�8QH�ERXOH�G
DWWHODJH
HQGRPPDJpH�QH�SHXW�rWUH�UpSDUpH���(Q�FDV�GH�PRGL¿FDWLRQ�HW�GH�QRQ�UHVSHFW�GHV�LQVWUXFWLRQV�GH��PRQWDJH�
RX�GH�PDXYDLVH�XWLOLVDWLRQ��OH�IDEULFDQW�GpFOLQH�WRXWH�UHVSRQVDELOLWp��/D�JDUDQWLH�QH�SRXUUD�SDV�rWUH�

�DSSOLTXpH�
6XLYH]�OHV�GLUHFWLYHV�QDWLRQDOHV�SRXU�O
DFFHSWDWLRQ�WHFKQLTXH�GH�O
DWWHODJH�

�1RWLFH�GH�PRQWDJH�GH�O
DWWHODJH�UHFRPPDQGpHV�SDU�OH�IDEULFDQW�GDQV�OH�SUpVHQW�GRFXPHQW�D�pWp
GpYHORSSp�VXU�OD�EDVH�GHV�VSpFL¿FDWLRQV�WHFKQLTXHV�GDQV�OH�MRXU�GH�O
pGLWLRQ�GX�WH[WH��(OOH�SHXW�rWUH�FKDQJHU
VL�OH�IDEULFDQW�PRGL¿HUD�OH�SURFHVVXV�GH�SURGXFWLRQ�HW�GDQV�OH�FDV�GH�O
H[WHQVLRQ�GH�O
XWLOLVDWLRQ�GH�O
DWWHODJH�
�,QIRUPDWLRQV�VXU�O
XWLOLVDWLRQ�GH�O
DWWHODJH�VRQW�FRQWHQXHV�GDQV�OH�FDWDORJXH�DFWXHO�GX�IDEULFDQW��
/H�IDEULFDQW�VH�UpVHUYH�OH�GURLW�G
DSSRUWHU�GHV�PRGL¿FDWLRQV�j�FH�PDQXHO
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